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DONOR-ADVISED FUND

(Non-Endowed)

____________________________________________ (hereinafter referred to as Donor), hereby establishes a fund with the Community Foundation for Northeast Michigan (hereinafter referred to as Community Foundation), a Michigan non-profit corporation, as follows:

1. Fund Name. The Fund will be known as the _____________________________________ Fund (hereinafter referred to as the Fund), and will be so identified by the Community Foundation in all relevant literature, reports, promotional material, and other public documents.


2. Fund Property. Donor hereby transfers irrevocably to the Community Foundation a gift of _______________________________________________________________________. Subject to the right of the Community Foundation to reject any particular gift, the Community Foundation may receive additional irrevocable gifts of property acceptable to the Community Foundation from time to time from Donor, or from any other source, to be added to the Fund, all subject to the provisions hereof. All gifts, grants, bequests, and devises to this Fund shall be irrevocable once accepted by the Community Foundation.


3. Purpose of the Fund. The purpose of the Fund is to make charitable grants as Donor may recommend. The Fund may NOT be used to fulfill pledges of Donor, Donor’s advisors or related parties or to secure benefits for Donor, Donor’s advisors or related parties from the distribution recipient. The purpose of the Fund will at all times be consistent with the exempt purposes of the Community Foundation as specified in its Articles of Incorporation and Bylaws. Donor may from time to time recommend grants from the Fund exclusively for charitable purposes. In the alternative, Donor may elect Donor’s next generation, or an advisory committee consisting of ___________________________________________________________________ _______________________________________________________ to recommend grants from the Fund. Recommendations for grants from Donor or Donor’s designates are advisory only.


4. Distributions. Recommendations may be made by Donor for distributions of income and/or principal from the Fund for the purpose listed above. Final responsibility for approval of disbursements from the Fund shall rest with the Community Foundation Board of Trustees.


5. Governance of the Fund. While the Donor hopes to build the Fund, the Donor wishes the assets in the fund to be available for granting purposes with the understanding that a balance of at least $5,000 will be left in the Fund. Donor understands the Fund is subject to the terms and conditions of the Articles of Incorporation, Bylaws, and policies and procedures adopted from time to time by the Community Foundation. 

6. Commingling of the Fund. The property of the Fund will be invested in the general investment pool and may be commingled with the property of other component funds held by the Community Foundation, provided, however, that the separate identity of the Fund will be maintained and distributions from the Fund will be clearly identified as such to the grantees.


7. Termination of Donor-Advisor. In the event Donor chooses to use an advisory committee to recommend grants from the Fund, Donor understands that upon the dissolution of the advisory committee, Donor may designate in writing an alternate advisory committee. In the event of dissolution with no designation, the governance of the Fund will be administered according to CFNEM’s Donor-Advised Fund Policies and Guidelines as they may be changed from time to time.


8. Investment. The Fund will be invested in the general investment pool.


9. Administrative Fees. Donor understands and agrees that the Fund will share a fair portion of the total administrative costs of the Community Foundation. The administrative costs charged against the Fund will at all times be reasonable, will be in accordance with the current fee schedule applicable to funds of this type, as may be changed from time to time, and will not exceed usual and customary rates. The annual fee currently applicable to this type of fund would be 1.35% per year, calculated on a 12-quarter rolling average, a quarter of which is taken each calendar quarter. 
ACCEPTED BY:

Donor
____________________________________
Date: _____________________

By:

Its:

Address: _____________________________

_____________________________________

Phone: _______________________________

Community Foundation for Northeast Michigan 

___________________________________

Date: ____________________


By: 
       Executive Director

